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.l OVERVIEW PROJECTS SUMMARY APPENDICES

DISCLAIMER

The tent of informati tained in these slides and the accompanying verbal presentation (together, the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance upon this Presentation
for the purpose of ing in any investi 1t activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is
authorised for the purposes of FSMA and who specialises in advising in investments of this kind.

This Presentation is being supplied to you solely for your information. This Presentation has been prepared by, and is the sole responsibility of, Tertiary Minerals plc (the “Company”). The directors of the Company have taken all reasonable care to ensure that the facts stated herein are true to the best of
their knowledge, information and belief.

This Presentation does not constitute, or form part of, an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor
shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into any contract therefor.

The information in this Presentation is provided as at the date of this presentation and as such is preliminary in nature, has not been fully verified by the Company and is subject to material amendment, updating and change. The Company undertake no obligation to provide the recipient with access to any
additional information or to update this Presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. This document sets out certain features of the Company and does not purport to provide a complete description of the Company or the
shares in the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors, misstatements in, or omission from, this Presentation or any direct or consequential loss however
arising from any use of, or reliance on, this Presentation or otherwise in connection with it.

By accepting this Presentation you confirm, represent and warrant that you have consented to receive information in respect of securities of the Company and other price-affected securities (as defined in the Criminal Justice Act 1993 (“CJA”)) which makes you an “insider” for the purposes of Part V of the
CJA, and you agree not to deal in any securities of the Company until such time as the inside information (as defined in the CJA) of which you have been made aware has been made public for the purposes of the CJA.

This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. The contents of this Presentation are confidential and are subject to updating, completion, revision, further
verification and amendment without notice.

The Presentation is being distributed on request only to, and is directed at, authorised persons or exempt persons within the meaning of FSMA or any order made thereunder or to those persons falling within the following articles of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (as amended) (the “Financial Promotion Order”): Investment Professionals (as defined in Article 19(5)), members and creditors of certain bodies corporate (as defined in Article 43 (2)) High Net Worth Companies (as defined in Article 49(2)). Persons who do not fall within any of these definitions
should not rely on this Presentation nor take any action upon it but should return it immediately to the Company. This Presentation is exempt from the general restriction in section 21 of FSMA relating to the communication of invitations or inducements to engage in investment activity on the grounds that it
is made only to certain categories of persons.

Neither this Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of America (or any of its territories or possessions) (together, the “US”), Canada, Japan, Australia, the Republic of
South Africa or the Republic of Ireland, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. The recipients should inform
themselves about and observe any such requirements or relationship.

The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction, and are not being offered or sold, directly or indirectly, within or into the US,
Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an
exemption from registration under the US Securities Act and/or any other applicable securities laws.

Past Performance
This Presentation contains statements regarding the past performance of the Company’s ordinary shares. Past performance cannot be relied upon as a guide to future performance.

Forward-looking Statements

This Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries (the “Group”). Forward-looking statements are identified by the use of such terms as “believe”,
“could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation are based on current expectations and are subject to risks and
uncertainties that could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s actual results may vary materially from those expected, estimated or
projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-looking statements speak only as at the date of this Presentation. No undertaking, representation, warranty or other assurance, expressed or implied, is made or
given by or on behalf of the Company or any of its directors, officers, partners, employees or advisers or any other person as to the accuracy or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by any of them for any
such information or opinions. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.




II OVERVIEW PROJECTS

KEY INVESTMENT HIGHLIGHTS

SUMMARY APPENDICES

® @ Strong Technical Team
..- 100+ years technical & corporate experience
O within the junior exploration sector.

Right Exploration Addresses
< , Zambian Copperbelt: 5 projects.
Nevada: 4 projects.
Sweden: 1 project.

Project Generator Model

(i,

Portfolio Diversification
Key projects in stable jurisdictions: Zambia, US,

Sweden.
Exposure to multiple metals.

Key Commodities
Focus on Green Energy Metals & precious
metals: copper, zinc, gold, silver.

%‘ Bringing in Joint Venture partners to fund & advance projects.

Preserving shareholder capital & de-risking through multiple projects.

~US2.5M spent by JV partners on projects in 2024.
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SUMMARY APPENDICES

BOARD OF DIRECTORS

BOARD OF DIRECTORS

PATRICK CHEETHAM

Executive Chairman

o Geologist and founder of the Company.

o Over 40 years’ experience in mineral exploration.

e Over 35 years’ experience in public company
management.

e Founder of Dragon Mining Ltd, Archaean Gold NL and
Sunrise Resources plc.

DR RICHARD BELCHER

Managing Director

* Geologist with over 20 years’ experience in Africa.

o Multi-commodity experience from grass roots exploration to
resource stage.

e Previous positions include VP Exploration ANS Exploration
Corp and Senior Consulting Geologist at Altus Strategies plc.

DONALD McALISTER

Non-Executive Director

¢ Accountant and founding Director.

DR MIKE ARMITAGE

Non-Executive Director

SHANGWA CHIME

Director (Tertiary Minerals,

e Previously: Finance Director at Mwana Africa plc, Ridge
Mining plc and Reunion Mining plc.

e Over 25 years’ experience in all financial aspects of the
resource industry, including metal hedging, tax planning,
economic modelling/evaluation, project finance and IPO’s.

» Over 30 years’ experience producing resource estimates, Zamb|a)

competent persons reports and feasibility studies with
SRK Consulting.

e Previously Managing Director and Chairman of the SRK
UK, Director of SRK’s Exploration Services, and SRK
Australia and SRK Group Chairman.

e Chair of the Geological Society Business Forum and
Honorary Chair of the Critical Minerals Association.

e Part of the founding team of Tertiary Minerals’ Zambian
Subsidiary in 2021.

e An Associate Member of the Chartered Insurance Institute
(Cll) UK.

e Over 25 years’ experience in Insurance and Financial
Services in Zambia & Tanzania.
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ZAMBIAN COPPERBELT . —e : ; — —
_§ w0000 300000 7 Kamoto — spo000 c 500000 \\eooooo P v
LIRS / sy &3 £ 8

« 5 projects held directly or LS v e \ ey L
through local JV partnership. QVC//K% """"""" = \ j #

g —Zambia{ DRC \ 4 e
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PROJECT OVERVIEW
NEVADA, US % == = -
» 4 projects held directly. '-'::,:*,ﬁ;;;: '& & :"‘““ L
» Targeting: Cu, Au, Ag (epithermal, skarn & porphyry). 2 o o Mgojr;,:mt g* X}
projects within Walker Lane belt. " T Sor ol
. - i A WAL \s;% o
« Drill ready or early drilling stage. %”“ﬁ S m;‘:.”_g%.,_‘;_jm :r
 Prolific mining jurisdiction: world-class gold district with st O o oy L
notable operating/past producers near Company \y ' QL FA W
projects. | \ s
» Paradise Peak (near Brunton Pass): 1.6 Moz Au & 24.1 Moz Ag. S K R
* Mineral Ridge (near Paymaster): 0.85 Moz Ag. muofsioll

Pro-mining jurisdiction with excellent infrastructure.

rrrrrr

Basormap: Gociogic map of Neveds (USGS)
u.;v Vo (Pt Paadcngs ;c"-u,

e W Dpeievg) — PRI
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PROJECT OVERVIEW

OVERVIEW

PROJECTS

SUMMARY

APPENDICES

SWEDEN

» Advanced stage: MRE & Scoping Study completed.
* Mining Permit currently in appeal.

mining support.

1 project: Storuman Fluorspar Project.

Positive EU legislation, potential for improved local

v e ' I s *y -y
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CORPORATE STRATEGY

PROJECT FOCUS 2025 to 2026

/ @ Main Priority \
Zambia (Cu, Co, Zn, Ag)

Mushima North- further drilling of A1 Project (most ‘advanced’, near surface Cu-Zn-Ag target).

Joint Ventures (Konkola West, Mukai)- partners manage exploration and fund all exploration expenditure.
Other projects (Mupala, Jacks)- advance via new JVs/ourselves.

k ‘./il Potential multiple near-term significant value add catalysts! /

Nevada Projects (Cu, Au, Ag)
No time cost/pressures- No minimum exploration expenditure. No time limit for holding licence.
Potential to JV out (partner managers and funds exploration activities)

Sweden Project (F)

Awaiting Review- currently no management time & limited expenditure.
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ZAMBIAN IOCG REGION .
) ’7“. / e 4 £ e D= R e X \
/ . : SN, COMMODITY: Copper, Zinc, Silver \ L§* i s r..;m—'v - e j §7
s OAC Ny OWNERSHIP: 90% : " %
Argese *y N LICENCE : 27068-HQ-LEL, ~350km? Y0 of >
Domes Region t“%,_ = STAGE: Limited (shallow) drilling completed {‘ o fo.
2 ‘1 gq
@ o GEOLOGY: Metasediments (sandstones, shales) intruded by the ﬂ
e x Musondweji granite (related to the Pan-African Hook granite). '
rondr R ey Ferruginous conglomerates and ironstones outcropping around 4
\_,f_","f" o Al || granite margin. N
£
KEY FEATURES:
* Right address: 20km east of Kalengwa Cu Mine. IOCG & sedimentary targets. H
« Extensive historic dataset from BHP Billiton & FQM.
» Technical cooperation with FQM.
« Multiple targets identified: (A1, A2, B1-B3, C1) based on geochemistry & 1
geophysics.
« 2 historic boreholes within the licence.
* Promising initial exploration:
* Target A1: ~3.1 by 1.5km Cu- = Zn-, Ag-in-soil anomaly. Initial drilling (<1500m —— g
AC/RC): ¢ TINERALS -
- 66m at 26 g/t Ag, 0.13% Cu, 0.26% Zn from 13m downhole (24TMNAC-006P). W J«'“*"";"‘"«”’“

* Many holes ended in mineralisation (~100m depth), width >250m.

9
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OVERVIEW

PROJECTS

MUPALA PROJECT

SUMMARY

APPENDICES

ZAMBIAN COPPERBELT

—

( < *

s e =T —
Free s e

\ ==

= owo ¢
4 ‘.)R‘w\ | 1 3
A 5 B T
e o

cl'llﬁ‘ﬂ/4,
—nre >

% Zanie
<

\ ‘\:

10CG
Region | 4 =

COMMODITY: Copper

OWNERSHIP: 100%

LICENCE SIZE: 32139-HQ-LEL, 41km?
STAGE: Early-stage exploration

GEOLOGY: Lower & Upper Roan on margin of large
domal structure. Cross-cutting NW-SE faults.

KEY FEATURES:

* Right geology: targeting Lower & Upper Roan along dome margin.

* Cu-in-soil anomaly 1.8 km by 0.6 km (up to 422 ppm Cu).

* Favourable structures: Anomaly spatially associated with NW-SE cross-
cutting fault.

* Located in prolific domes region.

* Right address: Contiguous with Arc Minerals’ JV with Anglo American:
earning up to 70% by spending US$88.5M.
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i
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Lower Roan

RTIARY
MINERALS 1.«




—

v OVERVIEW PROJECTS SUMMARY APPENDICES
/ i CM"-'/‘:,% COMMODITY: Copper \
S fatrn NG Nens OWNERSHIP: 90%
| g % LICENCE SIZE: 27069-HQ-LEL, 70.6km? ' ' '
Doimes Region *h . STAGE: Initial drilling W i -
e 3 GEOLOGY: Lower and Upper Roan within
— large synformal structure. Possible fault
bounded along southern margin. ! i
== Y, o
27048-H-LEL HUNL "'P/ N
‘I"ml Area D
KEY FEATURES:
» Shallow, near surface target horizons.
* Right geology: targeting Lower & Upper Roan.
* Favourable structural feature. I e
« Cu-in-soil anomaly: several along margins of synform (up to o e =
535 ppm Cu). TERTARY | _' E":‘F:T".'". L“
 Initial drilling (4 holes for a total of 746.47m), included: ek Propet R S
* 1.8% Cu over 6m from 105m. e e X

e 0.8% Cu over 14m from 27m.

11
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MUKAI PROJECT

OVERVIEW PROJECTS

SUMMARY

APPENDICES

ZAMBIAN COPPERBELT

/

J C ’
) —== ?w"’%,’ COMMODITY: Copper, Zinc, Silver
o oy (L N OWNERSHIP: 90%
o y \A 9%- \ LICENCE SIZE: 27066-HQ-LEL, 27.7km?
¢ 7 ) *}s N\ o STAGE: Initial drilling (on-going)
.* o= - 4 GEOLOGY: Northwestern end of the Tirosa
Region . basin, targeting Lower Roan near surface.
k s wmaar il I
KEY FEATURES: oS

lllllll

Right geology: Lower Roan with Tirosa basin.
Located in prolific domes region:

* 17km N of Sentinel Mine (762 Mt @ 0.45% Cu).

* 7km N of Enterprise Ni deposit (34.7Mt @ 0.99% Ni).
High-grade Cu-in-soil anomaly (>163 ppm) over 1.3 x 0.4km
area, broader (>80 ppm Cu) over 1.8 by 0.8km.

Right address: Along basin from FQM Tirosa project, e.g. drilling
of 0.6% Cu over 23m.
Initial drilling: 3 holes for 554m. Anomalous Cu & Ni (>500ppm)

* 0.12% Cu over 3.8m; 558 ppm Ni over ~63m.

|

1TERTIARV
MINERALS -
Mukai

..........
-----

D - catawma et
Cotrrae I«

Sesam
PrTpr——
Bawe Chavin vt

(waetond Grmas

o b

R

>z
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KONKOLA WEST PROJECT
ZAMBIAN COPPERBELT
q ~ me%ﬁ» ’ COMMODITY: Copper \
Fambin | ONC R el OWNERSHIP: 96%
el WP T8 T ) 3 LICENCE SIZE: 27067-HQ-LEL, 35.7km? S e ol e
Dom.és Rogion STAGE: Drilling (on-going) Q‘Musg\sil‘li{:opper Mine (DRC) - 11imt grading 2.1% copper

|

|

\ ol BN

} $ * .?‘ o :

I
100G \
Reagion |

[y ] —

Pt St }

\‘_._.__~.1, . ey ()

GEOLOGY: Potentially part of the Konkola
mineralised complex & southern part of the
Kirla Bombwe anticline.

/

KEY FEATURES: = =

i

. JV with KoBold Metals. "' KoBoldMetals

* Right address: 3km SW of Konkola Deeps Mine. 5km SW of KoBold’s

Mingomba deposit.

» Prolific region: Situated in the prolific mining area; Konkola-
Lubambe-Musoshi deposits: >775 Mt @ 2-3% Cu pre-mining

endowment.

« Milestone project in Zambia: Drill testing the continuation of the
Konkola Deeps Mine with >2,000 m drill holes. Second hole in

progress.

* Drilled the deepest mineral exploration borehole in Zambia:

2,711m!

T
8637500

\I,ubambe Copper Mine - 96mt grading 2.1% copper

/ Mingomba Deposit - 206mt grading 3.7% copper A
Surface 2 g ¢ N

Projection <=eeacamma=”

of Ore Shale Ore shale dips towards
Konkola West

Konkola Deeps - 344mt grading 3.8% copper
Konkola Copper Mine - 7Imt grading 3.1% copper

_—r"" \\\\\ =
S =
27067-HO-LEL SN e
.g Tertiary/Mwashia/ S g_
2 KoBold JV Licence g0/~ 7 TSl g
/,‘-
38615-HO-LEL {
Zambold (KoBold) \I
JV terms extended >
I”
‘\
TR
e
? T ? Y 1|0 1 N Konkola West Project
ettt A TertiaryMwashia/KoBold JV
. [oer 3 Crostram | Sea 1130500 ]
0 25 5Mi 585000 592500 w::us':uvzh;w:m[ os;. rmuz:o:a
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BRUNTON PASS PROJECT

COPPER, NEVADA e " L
COMMODITY: Copper \ —g R S | iy }

i OWNERSHIP: 100%
wri LICENCE SIZE: 2.0km? N
| STAGE: Initial scout drilling completed R
GEOLOGY: Triassic-aged carbonate & clastic sediments RS & :
. overlying/intruded by granitoid & exposed within a ‘window’ A (AR SR ST
; “.I' ’ through the overlying younger cover. ""L;‘,f;j;”f"i/ el o
=

== .= D —

L TBPRCOVIIE > 1 - BT, L . |
N R

KEY FEATURES: . 8

* Right geology: Focus on a 1 by 0.5 km ‘window’ within the overlying Tertiary e oo o] oo
volcanics. S H e e

 Geochemistry: Cu-, As-, Hg-in-soil anomalies within window forming a 1.6km by SRR e T

0.6km anomaly.
* Limited trenching:

* 0.08% Cu over 45.7m. 4 i
- 0.06% Cu over 77.7m. b S :
«  2.7g/t Au over 2.7m. e

« Geophysics: IP anomaly associated with arsenic-mercury-in-soil anomaly. Sy bR LI W IERTARY

« Drilling: Limited RC drilling completed; 4 holes for a total of 890m. e T
«  Anomalous wide intervals of Cu (>100ppm Cu over >100m). e A > Epe aun

14
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STORUMAN PROJECT
FLUORSPAR, SWEDEN |

/ ST SeOR Rt \ 2011 Dyiing n?,m
-~ ' NG
O

z COMMODITY: Fluorspar

. OWNERSHIP: 100%

LICENCE SIZE: 1.8km?

’“ : 3 : STAGE: Scoping Study
e JORC MRE: 25.0 Mt @ 10.26% CaF,.
S R v 2.7 Mt @ 9.87% CaF,.

.’v 2 J. : J »,;

* Good infrastructure: Good road network, rail line <25km away.

« Positive economics: NPV(8%) of US$33 million, <3-year payback.

* Permitting: Mining permit currently in appeal after being granted & then overturned
(20106).

» Positive EU legislation: European Critical Raw Minerals Act (2023). Move to
increase sustainability and resilience. Focus on the importance of mining for Net
Zero transition.

i "
~  DvE Gatae P Cume
[ peovitmsen Concesnon B sl 4-"remuuw
fewose Grwren MINERALS ..
o 2500 5000 F N EE;;Z EEEE?
: ST Offie) Seoveatum e .
L‘—r‘-r‘-ﬁ-lﬂiqﬂ-‘r‘—’ A “atror 4 Owwnes | Dwe T s 000
o 500 1.000 » osm AT T e T
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PROJECTS SUMMARY APPENDICES

PROJECT TIMELINE

MULTIPLE UPSIDE MILESTONES

MUSHIMA NORTH

Drilling Assay Results Drilling?

—@IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII’@AISSIayIRis’#tsI?

)

ZAMBIA

NEVADA

EU

JACKS

MUKAI

KONKOLA WEST

MUPALA

NEW PROJECT

BRUNTON PASS

OTHER PROJECTS

STORUMAN

Assay Results?
EEEEEEEEEEEEEEEEEEEENER

JV/Project Update Drilling?
—'w* II-.llllglIlIIlllll* ‘@’
2
A\. Project Update
ﬁ‘ E EEEEEEEEEEEEEEEERN

Drilling Results JV Establishment/Project Continuation?  Future Drilling?

—@ﬁ""’“..IlIIIIIIIIIIIIIIIIIIIIII>@IDgilangl/AiSiyfe:uﬁszlll

Project Update /JV? Project Advancement Drilling?

ﬁ'ﬁ:’“ IlllllIllllllIIlllllIllllllllllllllllllllllllllll"@’
E{ﬁ New Licence Awarded? Project Advancement

IIIIIlIIIIIIIIIIIIII»&IIIIIIIIIIIIIIII

Assay Results?
EEEEEER

IlIlIIIIIIIIIIIIIIIlIlIIIIIIIIIllllllllll.’Alll

JV Agreements? Drilling?

Assay Results?
IIIIIIIIIIIIIII>A.-.-..--.-.-..--.-.-*‘O) EEEEEEHR

JV Agreements? Drilling?

IIIllIIlIIIlllIIIIIIIIIIIIIIIIIIIIIIII*@ EENE

ﬁ '5:’“
— 'g"l’“

& Potential Milestones

e \/ining Licence Appeal? EEEm
IIIIIIIIllllllllllllllllllll»' EEEEEEEEEEEEEEEEEEEEERRN /’
—tr e N 7 PR @*
>, alh
Potential JV New Licence Exploration Drilling
Agreement Progress Aﬁys

Current Planned Programme  possible Future Programme
Based on Positive Results

16
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KEY TAKEAWAYS

WHY INVEST?

Jﬂ-h STRONG PROJECT PORTFOLIO: Attractive portfolio of projects covering key
commodities in the right jurisdictions.

Soa EXPERIENCED TECHNICAL TEAM: Significant technical & corporate experience
within the junior exploration sector. Proven ability to return shareholder value.

al CLEAR VALUE CREATION PATHWAY: Multiple potential catalysts across project
portfolio.

% OPPORTUNISTIC ENTRY POINT: <€2M Market Cap. Significant opportunity for
upwards re-rating.

17
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LISTING AIM: TYM
. . ISSUED SHARES 3,713,009,573
Tertlary Mlnerals WARRANTS/OPTIONS 124,887,500
pIc FULLY DILUTED 3,837,897,073

AS OF 01 APRIL 2025:
SHARE PRICE GB£ 0.04
MARKET GB£ 1.5M

CAPITALISATION
[Tertiary Minerals US\ Tertiary Minerals
Tertiary Gold Limited Inc. (Zambia) Limited Konkola West JV
« Brunton Pass Project + Mupala Project with KoBold
* Paymaster Project * Konkola West Project
* Mount Tobin Project
\_ * Lucky Project Y.
4 4 : : N
Tertiary Gold Limited C°pe"|'_'_cu_":’ I\gmerals a—
- imite ukal
Svensk Filial « Mushima North Project with FQM
Branch (Swede_n) * Mukai Project
L « Storuman Project \ . Jacks Project y

19
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WHY ZAMBIA?

OVERVIEW

PROJECTS

SUMMARY APPENDICES

ZAMBIA IS A MINING POWERHOUSE WITH WORLD-CLASS COPPEREBELT

* Major mining jurisdiction: >100
years of mining, forms the
cornerstone to the Zambian
economy.

* Increase Production: from 0.7
Mt (2023) to >3 Mt by 2032.

- Attracting Investment:
improvements in tax/fiscal codes,
ease of business.

« Major investment into Mining:

« ~US$10B on mine
development/expansion

« US$15B on new copper
smelter

Kamoa- KRR sprreres Ie‘q_%g.ng?rume Copper (Mt)
Kakula .’ . B M ® 1
.......... . Kakarida o cambait, CONGO S 5
Conmeo i temoys . (KINSHASA) e 1
- go o ............... P i d'..'. -2 o.s
. ¢ perbe/{ --_. o
| ( Ccg) . 100 km
Y ! i ‘I ¥ @& Ruashi
MESE R W Etile &
\\-——\f\ ,, Kipushi ~ %
........................... . .....,‘.'- - = \ 6
Sentinel ... pronii ISansanshuq_-. ZAMBIA ‘\ .......... %

.................

Konkol& 7y
Nchanga .‘

Deposits occur in distinct linear belts and alignments. } Y
Chambishi™. ® - @ Frontieg®.

ZCB and CCB are geographically separate copper provinces.

ZCB has fewer deposits but contains most of the giants

(~60% of endowment). -
Luanshya

2
x Lonshi
CCB has many small deposits, but fewer giants (~40% of endowment). \ "
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.l OVERVIEW PROJECTS SUMMARY APPENDICES

THE COPPER PROBLEM

INSUFFICIENT SUPPLY TO MEET PROJECTED DEMAND, EVEN WITH PROJECTED NEW
MINE DEVELOPMENTS

Primary copper demand scenarios versus mine supply potential

mw Other possible Wood Mackenzie’s Accelerated Energy Transition 2 (AET-2) demand scenario is
50 - mmmLower risk possible base_d ona combipation of global policy Qriyers aqd tfechnical innovation _

am Off radar projects considered most likely to be adopted to limit the rise in global temperatures since
45 A proj pre-industrial times to 2 degrees Celsius by 2050.

mwm Probable Projects
40 1 mmBase Case capability
35 | ——Primary Demand

—AET-2 Demand

-

s 30
25
20 - =
:

10
2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040

Source: Wood Mackenzie

Jeff Currie head of Global Commodities, Goldman Sachs “We stand by the view that copper is the
single best position over the next year, because copper is the new oil.”




Il OVERVIEW PROJECTS SUMMARY APPENDICES

COPPER - THE NO.1 CLEAN ENERGY TRANSITION METAL

A 3 megawatts (MW) wind turbine contains
Bt i el upto4.3 TONS OF COPPER.
intensive using many niche Nickel Battory Eleciric Vahicle

and base metals. B a8 prwes Turtine o T —
’ Wirirg Tramforman 'a

‘ﬁ ‘f T‘ﬂ“ Copperin Wind Farms &y copper in Electric Vehicles _G=5
Renewable energy COPPER CONTENT BY VEHICLE TYPE

Genarstion Tramformer
Lithium Thereisone  Ajyminium 53% 24% 4% 19% oy e Vb
that stands out: [
Offshore wind farms require more copper than their t‘g}o’
Vanadium Gnm onshare counterparts due ta increased cabling distance.
This can form up to 82% of copper usage. 2 Mnternal Combusticn Engine

Onihini Offsho =
Copper 7766185  \Js 21,067 tss |/ i © o 5

So why Copper? | PERMW PER MW | || ey

Copper has superior properties that aliow
it to be used in renewaoble energy.

copper in Enerqy Storage [ 4} .‘. copper in Solar Technology

Condutivity Duetility tfficsency Recyctubility ' : ‘
[rprT Casper's Aigh To o Awre 19wt oeyer A 200N Copper wiring and cabling connects renewable power .
Soaizereory il Bt bepoolidng et il Mo ezt O generation with energy storage while copper in the There is approximately 5.5 TONS PER
Bo0d (eIl U IeTChOd D Wees ey comdvrme w3 e b rewsid transformers regulotes efectricity to the correct voltage. Mw Of C OpPer in solor power systems.
okl ot sheety fiv WO rogu e J0% Wwittour deicng £
conducTv ehvirenl e e SOy TRV EroaevTies
[r— | Heut Wiring & Ahprnative
v v E—— Acrass the USA Rachangens Catiling vyl
St et ——— a total of 5,752 evidrisend snt for msondasipd
: ; Lettom bov MW of energy '*l::""' < "':" T:.’:::? brsi ezt
These properties Cu The generation of storage has Aeating 1psterm ot
make copper o clean energy from y been -
critica mat.ena for M wind and solar P commissioned. g PROJECTED SOLAR COPPER
the transition to a requires 4-6 times Suge ALY

Abvanied ost At B8 USEAGE IN USA
clean energy mare copper than *
economy fossil fuels. il T e - 1.9 GILLION LBS of copper will be needed @

.
/ to power 262 GW of new solor instatlation
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Il OVERVIEW

MUSHIMA NORTH

PROJECTS SUMMARY APPENDICES

SUMMARY

WORK PROGRAMMES DETAILS

Geological Mapping

Geochemistry

Geophysics

Drilling

Historic reconnaissance mapping. Regional survey interpretation. Detailed mapping
Mukundushi area (AML)

Musondweji soil Geochem survey & detailed MMI Geochem over Mukundushi

(ZamAnglo Prospecting Ltd)
Regional pXRF Geochem (FQM)
Detailed grids over Targets A1, A2, C1 (572 samples)

Airborne magnetic-radiometric survey (AML). Airborne SPECTEM EM, MAG & RAD

(ZamAnglo Prospecting Ltd).
Airborne Falcon AGG & MAG (BHP Billiton)
Airbourne VTEM- MAG (FQM)

RCM: 2 boreholes in the 1970s.
AC/RC Programme 26 holes for 1,486m (2024)

Note: Programmes in italics undertaken by Tertiary or their JV partners.
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M OVERVIEW PROJECTS SUMMARY APPENDICES
HISTORIC DATA .
Various exploration campaigns in the surrounding area included parts of égu;ij?i&?’ f’i ”'”ﬁ“’”‘f’ '1@\._' | el
Mushima North: i Fe, Ag. As. Au} % ¥ \ Qf‘i»% s
* Focused around the small, high-grade Kalengwa copper-silver mine ' é?é '
(4 million tons @ 5.2% Cu, 40 g/t Ag produced), located ~20 km to the 2 | B
: . : ) Cu-ag Mine
west of the license, and which operated from 1968 to 1982. —? | : “@?3, > ‘ %
* Roan Consolidated Mines (1970s): Regional geological mapping, j @%,’,k@% v
- Cupraspect

copper soil geochemistry and two diamond drill holes (MF306 and
RKN800).

 African Minerals Limited (c. mid-1990s): Airborne magnetic-
radiometric survey with regional geological interpretation and
detailed regolith mapping of the Mukundushi prospect.

« Zamanglo Prospecting Limited (late-1990s): Airborne SPECTREM
EM, magnetic and radiometric survey, Musondweji soll
geochemical survey (Cu, Pb, Zn, Co, Ni, Fe, Ag, As, Au) and detailed
Mukundushi MMI geochemical survey.

« BHP Billiton (late-2000s): Airborne Falcon gravity gradiometry (AGG)
and magnetic survey.

« First Quantum Minerals (c. mid to late-2010s): Airborne VTEM -
magnetic survey and regional pXRF soil geochemical survey.

Mukundushi -~
Prospect ——
(MMI)

20 km

FQM soil geochem.

(PXRF)

Mushima North
Copper Project

Location maps of the Mushima North property showing data sources.
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.I OVERVIEW PROJECTS SUMMARY APPENDICES

MUSHIMA NORTH

HISTORIC DATA

W High: 265321 . s . ~——=| M High:39608
Late-time EM )

conductor
coincident with
1998 SPECTREM
anomaly

W High : 571321

Low:-441.782 Low:-0.108315 - Low: 7.16332

Late-time EM
conductor
coincident with
1998 SPECTREM
anomaly

Y

Magnetics: RTP Late-time: Z-component B-field [35] FQM geochemical data: Copper in soils. Copper in soil with potential targets.
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M OVERVIEW PROJECTS SUMMARY APPENDICES
TARGET OVERVIEW T e
P s e P
TARGETS: T i e L
o A1: J: J 1’ ) ' < '
Geology/Geochemistry: 3.1 by 1.6km Cu-, 1.7 by 0.5km Zn-, 1.3 by 0.3km , i
Ag-in-soil anomaly. Near granite margin, extensive iron-enrich units " o T
(ferruginous conglomerates and ironstone). S 7 I s |
« A2: AT ‘
Geology/Geochemistry: Small, high-magnitude Cu anomaly along granite : 5
margin (near A1), extensive iron-rich units. £ 1
- B1: N
Geology/Geophysics: EM target from FQM data, around margin of granite. i :
- B2: il bS
Geology/Geophysics: EM target from FQM data, around margin of granite. i&a7a] 4
« B3: el
Geology/Geophysics: EM target on major structure. R | B 3
° C1: -‘(r' b —'
Geology/Geochemistry/Geophysics: Prominent gravity anomaly with Cu in 24 /
soil anomaly. Historic drilling (RKN80O0). BHP Billiton IOCG target. L / !.
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.I OVERVIEW PROJECTS SUMMARY

MUSHIMA NORTH

APPENDICES

TARGETS A1 & A2

e 249 soil samples were initially collected on a 200m by 200m spaced grid
at the A1 and A2 targets.

e A further 310 samples were taken as an infill of the A1 grid at 100m by
100m spacing and at 50m spacing along three east-west lines.

e pXRF analysis indicates Cu-in-soil anomaly (>80 ppm Cu) over both target
areas.

e Robust QAQC, Including portable X-Ray Fluorescence results confirmed
via selected lab assays.

e Target A1: ~3.1 by 1.6km Cu (>80 ppm Cu, peak = 280 ppm).

e Target A2: ~1 by 1km (>80 ppm Cu, peak = 1,239 ppm). Although
spatially associated with a dambo.

Initial drill programme (AC) planned on the back of these results to confirm
not surface enrichment.
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M OVERVIEW PROJECTS SUMMARY APPENDICES
TARGET A1: DRILLING G e —_
e 3 drill lines to target key parts of the Cu-in-soil anomaly. Drill results include r”m:,:‘;bs:/z;;mpm
(PXRF):
o Hole 24TMNO024: 33m grading 0.21% copper from 22m
"= inc. 6m downhole grading 0.58% copper from 47m
= inc. 1m downhole grading 1.04% copper from 49m

o Hole 24TMNO003: 8m grading 0.10% copper from 33m
= And 28m grading 0.30% zinc from 41m to end of hole

cssone sesloone

o Hole 24TMNO004: 55m grading 0.18% copper from 14m to end of hole
= and 26m grading 0.27% zinc from 45m to end of hole

..........

o Hole 24TMNO0Q5: 43m grading 0.14% copper from 31m to end of hole
= and 58m grading 0.27% zinc from 16m to end of hole

........

o Hole 24MNOO08P: 11m grading 0.14% copper from 65m
= and 62m grading 0.41% zinc from 19m

e QAQC process for the soil programme identified an Ag-in-soil anomaly (1.3

by 0.3km). Ag-Zn correlation. Coincidental with a Zn-in-soil anomaly (1.7 by
0.5km).

ALCIC Onf Gollar CMTNNAL
¢ Sol Swvpha Stxdor

® 324 ppm Siver |Sod)

S (025050 poo Biver (501

© 0801 0 pon Fiver (500

@ 100 pom Sk |54)

»20 pe Cuaaper Anumaly 1504

1790 ppm Zinc Arcrraty (5ot

e Submitted drill holes from part of Line 1 covering the Ag anomaly.

WOAM ST s Pt wiarce 2008
25 e |
348 3 J

|||||
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OVERVIEW PROJECTS

MUSHIMA NORTH

SUMMARY APPENDICES

TARGET A1: DRILLING

e  Dirill results include (down hole, not true widths):

57m at 25 g/t Ag, 0.20% Cu, 0.15% Zn from 14m downhole (24TMNAC-004).
* Including: 26m at 36 g/t Ag, 0.20% Cu, 0.20% Zn from 45m downhole.

65m at 23 g/t Ag, 0.14% Cu, 0.27% Zn from 9m downhole (24TMNAC-005).
* Including: 5m at 73 g/t Ag, 0.16% Cu, 0.31% Zn from 69m downhole.

66m at 26 g/t Ag, 0.13% Cu, 0.26% Zn from 13m downhole (24TMNAC-
006P).

* Including: 20m at 40 g/t Ag, 0.21% Cu, 0.40% Zn from 23m downhole.
= And: 27m at 26 g/t Ag, 0.10% Cu, 0.19% Zn from 52m downhole.

37m at 24 g/t Ag, 0.11% Cu, 0.34% Zn from 46m downhole (24TMNAC-
008P).

= Including:19m at 27 g/t Ag, 0.09% Cu, 0.16% Zn from 64m downhole.

63m at 14 g/t Ag, 0.15% Cu, 0.11% Zn from 7m downhole (24TMNAC-015).

e Elevated Bi (100-200 ppm, up to 991 ppm). V. limited Au assays. REE?

Mushima North Project - Target A1 - Drill Line 1
Copper/Zinc Results - Looking North - 8506925N

Mushima Nort
Silver Resu

TERTIARY
MINERALS .

27068 HO-LEL

M D00 Ao - gt A - C L Y
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.I OVERVIEW PROJECTS SUMMARY APPENDICES

MUSHIMA NORTH

TARGET C1

» 324 soil samples collected on 200m by 200m grid at Target C1. :I
Map

I70RB-MNOLFL

» Target C1: 4km by 1.25km Cu-in-soil anomaly, with peak value of
211ppm Cu.

» Corelation of Cu with As, spatially associated with historic drill hole
RKN8O0.

» Area was considered an IOCG target by BHP Billiton.
» Part of a broader gravity anomaly associated with magnetic low.
+ RKNB800 on margin of the gravity anomaly recently resampled:

* 33m grading 0.24% copper from 122m-155m downhole.

* Hole ended in mineralisation grading 0.19% copper from 154-
155m (EOH).

Mushima North Project
Target C1 - Soil Sampling,
Geophysics and Drilling

N
.......... ) ‘|,
u 2500 socon| 7 I8

30



.I OVERVIEW PROJECTS SUMMARY APPENDICES

MUSHIMA NORTH
TARGET C1: DRILLING

* 7 AC holes targeting the Cu-in-soil anomaly (west end) & west of
historic drill hole. Total of 212m. Maximum hole depth is only 50m.

* Drill results include (down hole, not true widths):
* 3m @ 0.11% Cu from 29m (24TMN-016)
* 3m @ 0.12% Cu from 28m (24TMN-017)
* 2m @ 0.10% Cu from 28m (24TMN-018)
* Further drilling needed:
+ Too shallow to test historic mineralisation.
« Main soil anomaly not tested.
» Gravity anomaly not tested.

£ N0 Canes
B pesast e Conae

] Aneres Scentury
Soil 8ampling e

Fulcon Gravity

. 43 3arn Cut et —
£ W) g Ou g =

R e Dl el

- SN ey Cog e
5] @ wem o mmamany
o < Mushima North Project
- — = Target C1 - Soil Sampling,
Oy T il Geophysics and Drilling
e e
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II OVERVIEW PROJECTS SUMMARY APPENDICES
ZAMBIAN COPPER BELT
- cm"”“"*e,b - | COMMODITY: Copper
—_— 3 il OWNERSHIP: 96%
A X 3%1-% LICENCE SIZE: 27069-HQ-LEL, XX km?
T S N\ STAGE: Initial Drilling - - —
* s : i GEOLOGY: “Outcropping” of Lower Roan
magion | @l within large synformal structure. Possible
kkkkk —=T ' ‘ fault bounded along southern margin.
== | i i y
- B — el 1| Phase 1 Drill
Area 1L 6 00 Hotos
KEY FEATURES: Ml

« Shallow, near surface target horizons.
» Positive structural features.
« Cu-in-soil anomalies along margins (up to
535 ppm Cu).
 Initial drilling (4 holes for a total of
746.47m), included:
* 1.8% Cu over 6m from 105m.
* 0.8% Cu over 14m from 27m.

27068-HA-LEL M
i 1 Area D
)

i
|
e s . e LY
. - ~L Phebabad | e o t
b Ipdd “W [FRLARY,
LE . e
o 3 s ) ( Jacks Project
I S N W W I S i Oeciogy o Copperdn Eol
rrrerr i ﬁ\ ) M ke | beew 1830
0 1 2w \ T‘ Y - WOAAN TV Zare 3| Cuw e R 2000
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.l OVERVIEW PROJECTS SUMMARY APPENDICES

SUMMARY
WORK PROGRAMMES DETAILS

Geological Mapping Historic Regional Mapping

Geochemistry Regional soil geochemistry, 500 by 500m off-set grid, ME analysis (FQM).
Eastern part of the licence: 1,000m by 100m grid, Cu only (Cyprus/AMAX)
1,805 samples on 200 by 40m, targeting historic anomalies & Lower Roan
Subgroup

Geophysics IP Survey, 8 lines (Cyprus/AMAX)

Drilling Historic drilling, 29 holes (Cyprus/AMAX). Approx. collar locations only. 4,576m in
total.

4 drill holes (total of 746.47m)

Note: Programmes in italics undertaken by Tertiary or their JV partners.
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JACKS PROJECT

OVERVIEW PROJECTS SUMMARY APPENDICES

HISOTRIC DATA -
ID From (m) | To(m) | Interval(m) | Cu % o -
KJ11 65 70 5 0.7 .
+ Historic soil data (FQM) available over the project. KJ12 67 76 9 0.9
« Indicates elevated Cu & Cu/Sc ratio. KJ13 18 31 13 0.7
Re-interpretation | d the understanding of th fAs | % | % ] 0 |94 7
| e-|ln erplre ation improved the understanding of the 2 13 27 " 0 _|
ocal geology.
9 9y KJ15 39 47 8 0.4
KJ16 11 27 16 04 | H
« Historic drilling targeting the “fold nose” and northern KID1 | 1127 | 1265 138 0.9
limb. KJD1 | 2295 | 2323 2.8 1.0
. KJD2 290 298 8 0.9
* Results include:
KJD4 | 1645 | 1655 1 1.0
° 0,
24.0m @ 1.3% Cu. KJD5 | 675 | 755 8 0.4 ¥ Sala
+ 13.6m @ 1.0% Cu. KJD7 321 329 8 14 | § . P 4
KJD7 | 4012 | 413 11.77 0.8 T mms TS : ©
KJD8 | 227 248 21 04 | |R=sa == n r;u"-‘ "W AR
PR F— PRI | Cwongy wnd Coopen- a-Bot
KJD10 | 222.05 | 246 23.95 1.2 Wt aa s Al . g I e =
i b S o KJD10| 260 | 2736 13.6 0.4
:E Borehole | Hole | Ircliazim | ECH (m) [Intersect  depth wigth | Co TCu ]nsul Cu
g sonem Ne. ! type From (m)| To{m) (m) | ppm % | %
| i KJ 15 RC “SVOCOTN 114 38 42 3 0.49
§ o 44 47 3 0.32
* sl K18 RC | -60/000TN 104 1 19 8 0.53
“_: . 21 27 L] 034
AT KiD05 | DD | B0/000TN | 11000 | 6750 77.50 10.00 635 | 012
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v OVERVIEW PROJECTS SUMMARY APPENDICES
JACKS PROJECT
EXPLORATION SO FAR - e -
. sample programme targeting historic anomalies aé !!“Mﬁi _-.E:j : b
1msa?'gin of :;nfgrmg tergeting st s & '_E "w o | ]M.h

* Multiple copper-in-soil anomalies within a 20km
strike length of prospective Lower Roan stratigraphy.

* Cu/Sc ratio & Cu anomaly similar magnitudes to other
occurrences. Cu/Fe ratio to help prioritise targets.

Ml "

| amom| - o
e e e 4 |||| =
T wamnoe | 1! 1ye=
s | w v [
oo | ’ ::

WO S0080 A4 NN BEIO0E SD00N RARNT SA000 G40 06 SSTO0N BN 8300 M0000 80108

WOTE4_T1_X

3
nnnnn

Jacks Project

- . Soil Sampling
Copper Anomalies

27069 HR-LEU

Bail Samplng Cu Vales
o FOM Bed Sargm

| kg Ca (Tebey)

B A0 S (Tamary)

8 NG (Temary)

| Cappmt 8o Avamaly (Totiwy)

- e | P
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JACKS PROJECT

PROJECTS

SUMMARY

APPENDICES

INIITAL DRILLING

« Aim of the initial drilling was to
results
(drilling by Cyprus Amax- holes

confirm  historic  drill

with prefix “KJ”).
 Highlights include:

* 13.5m @ 0.9% Cu.

*« 7m @ 0.6% Cu.

Jacks Project
Phase 1 Drill Plan

Drill holes prefixed:

= a0
Hov@LINCu s
1160 @3 04% Co

KAV ~
TAm @ 15% Cv & AR
1.6n @ 085 Cv -
e S50 L o \
. .
W W
22.M000
S0 @ 100 C3 e
40w g 24% Cn
eslA002)
5

12000
7.6 @ 000 Cv st
1om @ o co

TOROO0T

22000t
1250 0 AN C e
28m @ LM% Cr s
1ore@ 1Y% Ca

KJD: Cyprus Amax (1990s)
22KJDD: Tertiary Minerals plc (2022)

Jacks Project - Section A-A’ - 22JKDD01 & 22JKDDO2 - Looking West A

§ 7 7 3 «{; K H

T NG
ILwmP oISty T

| som@oswen.

NA Gevicgeal interpest ation are an
witiraate using dats svadatde ot the
1 20 Wl Be Subiect % revision M
addtienm sl deta becoores avelatdn

North Zone Haancd ok odes ave eff sectin oy
w2 _’__,-7 ¥, sparse SOm
| som@amo” g LN
"y
221KD008 V40 '~‘ \-\_ N %0002
135m @ 09N Ty ; ',‘\ » R \ T0m @ 0% Cu
SR -'- - R
Y { ¢ ¢ UL W 5,
o / [ ’ W 0 e )
S.0m @ 0.6% Cu Vo [ \ w1 ‘
e s F) N LT nmelxo
: N ‘ [ ammoim |
7 4 ) ';',_ =
!2”(000? South Zone . L} ! \‘\\4 0oy . ertey Dotk
30m @ 0.4% Cu W\ ) RPN
¥ _vl_.___.‘_ 113m @ 0% Cu D alasma
(s LAY
[" & ek e . SR
L == ¥l .
‘B Jacks Project - Section B-B" - 22JKDD03 & 22JKDD04 - Looking West B’
4
.0
N0 Grological
L eepretationi are an
220004 estimate using dats
135m @ 09N e ..0 vatkalie at the Lane
X ! o will be sutject
South Zono N “3:”0:: :‘n::mu:::unn‘:
o O 19%Cy data Becomes available.
North Zone
T

# - D

D erawmin

2
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T
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v OVERVIEW PROJECTS

JACKS PROJECT

SUMMARY

APPENDICES

INIITAL DRILLING

+ Initial (limited) modelling:

» E-plunging syncline, 2 horizons in ‘nose’, ‘thicker’
northern limb?

» Limited drilling so far:
* Northern and southern limbs not tested.

» Continuity of limbs into fold hinge.

[ I—m; ﬂ:._.__u WELeA ‘ >

T R

MyAi- BEIY  FP A P o@ms PRI

-‘.*\ L

B

~

& m W”v

=

‘

ZZJKDDOI
7.0m @ 0.6% Cu &
3, ﬂrn Q 0.8%Cu

22)KDDO1
13.5m @ 0.9% Cu Inc.
3.0m@® 1.7%Cu &
35m@ 1.2%Cu

22JKDDOA
14.0m @ 0,8% Cu Inc,
2.0m@® 1.7%Cu &
5.0m @ 1.0%Cu

//" |
,.4@ )

KiD1
13.8m @ 1.0% Cu &

/""’" RS

Jacks Project
2022 Phase 1
Drilling

22JKDDO3

6.0m @ 1,8% Cu Inc,

4.0m @ 2.4% Cu

KID7

e 7.0m@ 1.5%Cu &
11.8m @ 0.8% Cu

KiD10

- 24.0m®@ 1.3%Cu &

_13.6m @ 0.4%Cu
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Il OVERVIEW PROJECTS SUMMARY APPENDICES

WORK PROGRAMMES DETAILS

Geological Mapping Regional Historic Map. Local interpreted map for Trident project area & Tirosa
basin

Geochemistry Regional soil sampling (FQM) around project area.
Regional sampling undertaken by Sunmine (limited information)
Soil sampling programme (300m by 100 m grid for a total of 526 samples),
analysed by pXRF (2022)

Geophysics Regional MAG, RAD data (FQM)

Drilling 3 drill holes for a total of 554m (2024) drilled by FQM as part of the JV

Note: Programmes in italics undertaken by Tertiary or their JV partners.
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MUKAI PROJECT

OVERVIEW PROJECTS SUMMARY APPENDICES

JOINT VENTURE AGREEMENT WITH FQM

In August 2024, Copernicus Minerals Limited (“Copernicus”) announced a binding letter of agreement (“BLA”)
with First Quantum Minerals Limited (“First Quantum”) on the Mukai Copper Project in Zambia. &

Copernicus is 90% owned by Tertiary Minerals (Zambia) Limited which is 96% owned by Tertiary Minerals plc. %

Key Terms FIRST QUAN TUM

MINERALS

. First Quantum has an initial exploration due diligence period of 24 months during which First Quantum is
committed to fund a minimum US$1.5 million of exploration expenditure, including US$0.5 million in Year 1
(Phase 1).

. First Quantum may then enter into an earn-in and joint venture agreements to earn:

> an initial 51% joint venture interest in the Mukai Exploration Licence (“the Licence”) by
demonstrating a Mineral Resource containing at least 80,000 tonnes of contained copper metal
within a further 24 months (Phase 2); and

> a further 29% joint venture interest (total 80%) by completing a Mining Study and delivering a
Notice of Intent to Mine within a third 24-month period (Phase 3).

» First Quantum must continue sole funding the project until receipt of regulatory and governmental permits for
the commencement of construction of a mining project. At that point, Copernicus may either participate at a
20% contributing equity level or dilute down towards a minimum of 10% at which point the participating interest
automatically converts to a 1.5% Net Smelter Return Royalty (NSR).

» Should First Quantum continue through all phases of the project, they will make progressive payments to
Copernicus totalling up to US$2 million over the three 24-month phases of the BLA and subsequent
agreements.

+ The BLA is subject to various conditions precedent including renewal and transfer of the licences from
Mwashia Resources Limited to Copernicus which is currently in progress.




'| OVERVIEW PROJECTS SUMMARY APPENDICES

MUKAI PROJECT

SUMMARY

* Mukai Project is located centrally between:

*  FQM’sTrident Project (Sentinel Copper Mine &
Enterprise Nickel Mine).

* Arc Minerals/Anglo American JV, where Anglo
American has the right to earn 70% for 27066-HQ-LEL
US$88.5M.

+ Contains same prospective stratigraphy as that
hosting the orebodies at Sentinel and Enterprise.

* Located in the western side of the Tirosa basin where
FQM recently drilled in the eastern side.

* Recent scout drilling: . NS0 piy )
«  0.12% Cu over 3.8m from 1.6m downhole ’ : R R Y .
(TARDDO0023). ' : SESEE
* 0.17% Cu over 2m from 4m downhole i - \
(TARDDO0024). ;
*  Within intervals of anomalous Cu (>500 ppm). . N, - |+ owcawon Srave - cafcareous  Jumsens
*  Thick intervals of anomalous (>500 ppm) N: -’ 2y - ::s,:c:.g” Ay Tope
. 558ppm Ni over 63.1 m from 10m downhole. ' ) s snm»umwu-l‘“"“m
0- 38 ppm Cu (S} Botie-Chiorie schist
3 Licance Boundary Groiss
TERTIARY F Gabbr Grantod Gnerss
MINERALS .« [0 canglomerte
Mukal Project o 2 akem| N
Gaology and Coppar-n-Sod [ R ll = nl n' 1 'n 'Il n' : |
el - : : A
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.l OVERVIEW PROJECTS SUMMARY APPENDICES

KONKOLA WEST PROJECT

SUMMARY

WORK PROGRAMMES DETAILS

Geological Mapping Regional Geological Map; 1:250,000 interpretative maps (SRK
Consulting). Interpretative academic research

Geochemistry None

Geophysics Historic regional airborne surveys.
Seismic lines over Lubambe & Lubambe extension
Regional high-resolution MAG, RAD & GRAV (flown by KoBold in 2021)

Drilling 1 hole to date (~2,711m), second hole underway (being drilled by
KoBold as part of the JV)

Note: Programmes in italics undertaken by Tertiary or their JV partners.
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M OVERVIEW PROJECTS SUMMARY APPENDICES
KONKOLA WEST PROJECT
SUMMARY - = - .
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Konkola-Lubambe-Musoshi ore deposits
Pre-mining endowment: >775million tons @
2-3% copper

)

Musoshi:Copper Mine (DRC) - 11imt grading 2.1% copper

.ubambe Copper Mine - 96mt grading 2.1% copper

Mingomba Deposit: “Expected to be one of the top
three high grade copper deposits in the world”
KoBold Metals

Mingomba Deposit - 206mt grading 3.7% copper

T
B637500

Surface
Projection
of Ore Shale

Ore shale dips towards
Konkola West

o

Konkola Deeps - 344mt grading 3.8% copper

_______
~——
-

-~

Konkola Copper Mine - 7Imt grading 3.1% copper
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Konkola & Mingomba high-grade KoBold JV Licence Ahrd S 2
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4
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1
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0 25 SMi 585000 592500 m;:;a quhz’w 3:»5% Date. 7 Mar 2025
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.l OVERVIEW PROJECTS

KONKOLA WEST PROJECT

SUMMARY APPENDICES

JOINT VENTURE AGREEMENT WITH KOBOLD METALS

Tertiary Minerals plc and local partner Mwashia Resources Ltd have
concluded an earn-in agreement with US billionaire backed KoBold Metals
at Konkola West.

KoBold Metals:

» A US-based, privately held, mineral exploration company that combines
geoscience, data science, machine learning and artificial intelligence to search
for the critical minerals needed for the clean energy transition.

« Backed by technology investors including Breakthrough Energy Ventures
(initiated by Bill Gates and includes Jeff Bezos, Andrew Forrest and Ray Dalio
as investors) and Silicon Valley venture capital firm Andreessen Horowitz, as
well as institutional investors such as T. Rowe Price and Canadian Pension Plan
Investment Board.

* Has 100 scientists working collaboratively, including alumni from Google,
NASA, Exxon, BHP, Apple, Barrick Gold, Meta, Ivanhoe, Falconbridge, Vale, Rio
Tinto, SilaNano, etc.

« Spent US$100 million in exploration and R&D in 2023 alone.
* Is using artificial intelligence and cutting-edge technology to model the sub-

surface and explore at depth and in ways beyond the reach of conventional
techniques.

KoBold Metals

Earn-In Agreement:

The objective of the Earn-In Agreement (EIA) is to carry out
deep drilling to explore for projected extensions of the high-
grade copper ore-shale exploited on adjacent mining leases at
the Konkola, Lubambe, and Musoshi mines.

KoBold is currently developing the Mingomba deposit, one of
the largest undeveloped copper deposits in the world, which
lies on the adjacent leases between the Konkola and Lubambe
mines.

KoBold is committed to completing at least two deep drill holes
(for at least 2,000m of drilling) within 14 months, with drilling
now underway. KoBold may earn up to 70% in Stage 2 of the
EIA Agreement through sole funding a cumulative expenditure
of US$6 million on exploration within 4 years after which Tertiary
will hold a 20% interest, and Mwashia will continue to hold a
10% carried interest in the JVC.
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.l OVERVIEW PROJECTS SUMMARY APPENDICES

MUPALA PROJECT

WORK PROGRAMMES DETAILS

Geological Mapping Regional Historic Map
Geochemistry Historic hand auger (RST)
684 samples, 300 by 300m off-set grid covering entire licence.
Geophysics Regional MAG data (FQM)
Drilling None

Note: Programmes in italics undertaken by Tertiary or their JV partners.
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OVERVIEW PROJECTS

MUPALA

SUMMARY

APPENDICES

EXPLORATION SO FAR

Licence wide soils on a 300 by 300m grid.

Cu-in-soil anomaly 1.8km by 0.6km (up to
422 ppm Cu). Conforms to historic and auger
sampling.

Structural control: Anomaly spatially
associated with NW-SE cross-cutting fault
from regional interpretation.

.!
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* 26-50ppmCu
¢ $1.TappmCu

75-422 ppen Cu

1™ 7 71 inset Extent
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Mupala Project
Copper-in-Soil (pXRF)
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WHY NEVADA?

OVERVIEW PROJECTS SUMMARY

» Ranked highly in the world as a mining jurisdiction by the Frazer
Institute.

WELCOME
TO

* Major gold and silver producer.

« Significant copper and industrial mineral production.

Nevada

@ THE SILVER STATE

» Majority of land is Federally owned and open to claim staking.

» Well defined and largely transparent mine permitting process.

* Major mining companies well established inc. Newmont, Barrick,
Anglo-Gold, RioTinto, Kinross & Hecla.

 Tertiary holds several exploration projects in Nevada for copper
and precious metals.

* Priority drill targets generated at the Brunton Pass Copper
Project.



Il OVERVIEW PROJECTS SUMMARY APPENDICES

BRUNTON PASS PROJECT

SUMMARY

WORK PROGRAMMES DETAILS

Geological Mapping Regional maps and interpretation
Geochemistry 47 rock chip samples (2020-2022)

485 soil samples (100m off-set grid, with 50m by 100m infill)
Geophysics IP survey (4 profiles 100m spaced, for a total of 7.2 line km)
Drilling 6 trenches (374m)

RC drilling: 4 holes for a combined total of 890m

Note: Programmes in italics undertaken by Tertiary or their JV partners.

47



Il OVERVIEW PROJECTS SUMMARY APPENDICES

BRUNTON PASS PROJECT
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STORUMAN PROJECT

OVERVIEW PROJECTS SUMMARY APPENDICES

FLUORSPAR, SWEDEN

* Fluorspar is a critical mineral in US, EU and Australia, an industrial
source of fluorine chemicals: e

* increasing use in electric vehicle batteries in cathodes, cells
and electrolytes.

» used to process silicon in solar cells. =5 ey e
» Large fluorspar resource defined by Tertiary in 2011.
» Original application for mining concession granted then overturned.

» Initial appeal rejected and further appeal being submitted against
Swedish Mining Inspector’s decision not to grant a mining
concession.

JORC Compliant Mineral Resource Estimate

In March 2011 the maiden JORC compliant Mineral Resource was estimated for the Storuman Fluorspar Project,

increasing the Mineral Resource by 28% compared with the Scoping Study.

Classification Million Tonnes (Mt) Fluorspar (CaF2%)
Indicated 25.0 10.28

Inferred 2.7 9.57

Total 27.7 10.21

Table 1 - JORC Mineral Resource Estimate effective 25th March 2011
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STORUMAN PROJECT

FLUORSPAR, SWEDEN

Scoping Study Highlights

Storuman Fluorspar

Open-pit mineable tonnes (million tonnes) 17.96

Head-grade (% CaF2) 12.3% 2011 Drilling Re l'tS

Metallurgical racovery 81.9% . ;

Average Annual Production of Acid - Grade Fluorspar 103,000 tonnes/yr

Mine Life 18 years

Gross Cash generated over Life of Mine (LOM) £516 million

Net Cash generated over LOM $137 million

Initial Capital Costs (Capex) $46 million ' - / “~ Mineral Resource =
Average Annual Net Operating Cash Flow Years 1-5 $17 milllon/yr ' 20mt @1 L F?
NPV (8% discount rate) * $33 million

IRR (ungeared, 100% equity) 24.1%

Payback < 3 years

* Based on a concentrate selling price (CIF Rotterdam) equal to the June 2010 price for Chinese fluorspar (CIF
Rotterdam) of $357,50 published in Industrial Minerals Magazine (the back calculated equivalent mine-gate
price used in the Scoping Study Is US$303/t) Scoping Study highlights ($ = US dollars, all Pre-Tax)
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